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CORPORATE & INSTITUTIONAL BANKING

Transfer of securities to BNP Paribas Arbitrage Issuance B.V. (“BNPP IBV”) pursuant
to Part VIl of the UK Financial Services and Markets Act 2000

On 19 November 2015, The Royal Bank of Scotland plc (with its registered office at 36 St
Andrew Square, Edinburgh, Scotland) (“RBS”) and BNP Paribas S.A. (incorporated in
France and with its registered office at 16, Boulevard des ltaliens, 75009 Paris, France)
(“BNPP”), acting through its London Branch, announced that the Court of Session in
Scotland had approved and sanctioned the implementation of a banking business transfer
scheme, whereby certain assets and liabilities related to RBS’s structured retail investor
products and equity derivatives business would be transferred to BNPP pursuant to Part VI
of the UK Financial Services and Markets Act 2000 (the “Part VIl Scheme”).

The Part VII Scheme took effect on 7 December 2015 (the “Effective Date”).

On the Effective Date, BNPP, acting through its London Branch, became the issuer of those
securities originally issued by RBS that were transferred pursuant to the Part VIl Scheme.
Immediately after the transfer of those securities to BNPP, acting through its London Branch,
the role of the issuer under those securities was transferred, also under the terms of the Part
VII Scheme, to BNPP IBV, a wholly owned subsidiary of BNPP. As part of the Part VI
Scheme, BNPP guarantees all the obligations of BNPP IBV arising in respect of the
transferred securities.

Under the Part VII Scheme, amendments were made to the terms of the transferring
securities and to agreements related to them from the Effective Date in order to give effect to
the Part VIl Scheme, including (but not limited to) references to “RBS”, in its capacity as
issuer of the transferred securities, being construed as references to “BNPP IBV”.

Details of the securities that have transferred under the Part VIl Scheme as well as further
information on the Part VIl Scheme generally can be viewed at
http://warrants.bnpparibas.com/

BNP Paribas London Branch

10 Harewood Avenue London NW1 6AA - Tel: +44 (0)20 7595 2000 - www.bnpparibas.com

Incorporated in France with Limited Liability. Registered Office: 16 boulevard des Italiens, 75009 Paris, France. 662 042 443 RCS Paris. BNP Paribas London Branch is lead supervised by the European Central
Bank (ECB) and the Autorité de Contrdle Prudentiel et de Résolution (ACPR). BNP Paribas London Branch is authorised by the ECB, the ACPR and the Prudential Regulation Authority and subject to limited
regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our authorisation and regulation by the Prudential Regulation Authority, and regulation by the
Financial Conduct Authority are available from us on request. BNP Paribas London Branch is registered in England and Wales under no. FC13447


http://www.bnpparibas.com/
http://warrants.bnpparibas.com/

< RBS

The Royal Bank of Scotland

Transfers of securities to RBS plc pursuant to Part VIl of the UK Financial Services and Markets Act 2000

On 6 February 2010 ABN AMRO Bank N.V. (registered with the Dutch Chamber of Commerce under number 33002587)
changed its name to The Royal Bank of Scotland N.V. (‘RBS N.V.”) and on 1 April 2010 ABN AMRO Holding N.V.
changed its name to RBS Holdings N.V.

On 23 September 2011, RBS N.V. and The Royal Bank of Scotland plc (with its registered office at 36 St Andrew
Square, Edinburgh, Scotland) (“RBS plc”) announced that the Court of Session in Scotland had approved and
sanctioned the implementation of a banking business transfer scheme whereby eligible business carried on in the United
Kingdom by RBS N.V. would be transferred to RBS plc pursuant to Part VIl of the UK Financial Services and Markets Act
2000 (the “Part VIl Scheme”). The Part VII Scheme took effect on 17 October 2011 (the “Effective Date”).

From the Effective Date, RBS plc became the issuer of those securities originally issued by RBS N.V. which were
transferred to RBS plc pursuant to the Part VII Scheme. Under the Part VIl Scheme, amendments were made to the
terms of the transferring securities and to agreements related to them from the Effective Date in order to give effect to the
Part VII Scheme, including (but not limited to) references to “RBS N.V.” being construed as references to “RBS plc”.
Details of these amendments are set out in the Scheme Document which can be viewed at
http.//www.investors.rbs.com/RBS NV.

For details of which securities were transferred to RBS plc pursuant to the Part VII Scheme, investors should refer to
http://www.investors.rbs.com/RBS NV or, for securities issued from on or about 21 July 2011, investors should refer to
the terms of the issue or offer documents (including term-sheets) (if they indicate that RBS plc was expected to become
the issuer of the securities as a result of the Part VIl Scheme, then RBS plc has become the issuer, unless the securities
have been exercised, redeemed or repurchased and cancelled prior to the implementation of the Part VIl Scheme).

For further details of the Part VIl Scheme generally, investors should refer to http.//www.investors.rbs.com/RBS NV.

The Royal Bank of Scotland plc. Registered in Scotland No. 90312. Registered Office: 36 St Andrew Square, Edinburgh EH2 2YB.
Authorised and regulated by the Financial Services Authority.
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6 Index Mini Long Certificates
Final Termsheet, 04 March 2009

We are pleased to present for your consideration the transaction described below. We are willing to negotiate a transaction with you because we understand that you have sufficient knowledge, experience
and professional advice to make your own evaluation of the merits and risks of a transaction of this type and you are not relying on ABN AMRO Bank N.V. ("ABN AMRO") nor its employees, agents or any
of its group companies for information, advice or recommendations of any sort other than the factual terms of the transaction. This term sheet does not identify all the risks (direct or indirect) or other
considerations which might be material to you when entering into the transaction. You should consult your own business, tax, legal and accounting advisors with respect to this proposed transaction and
you should refrain from entering into a transaction with us unless you have fully understood the associated risks and have independently determined that the transaction is appropriate for you.

Time Table

Launch Date: 11 March 2009
Issue Date: 11 March 2009
Listing Date: 11 March 2009
Public Offer Date: 11 March 2009

Specific Offering Terms

Underlying: SMI Index®

Underlying RIC: .SSMI

Bloomberg Code: SMI

Spot: 4,463.31

Exchange: SIX Swiss Exchange

Dividends: Applicable

Issue Price: CHF 0.86

Initial Financing Level: 3,600.00

Initial Stop Loss Level: 3,680.00

Initial Stop Loss Premium: 2% of Initial Financing Level

Minimum Stop Loss Premium: 2% of Current Financing Level

Maximum Stop Loss Premium: 5% of Current Financing Level

Stop Loss Rounding: To the next 10 points

Initial Current Spread: 3%

Maximum Spread: 3%

Market Making Spread: 0.01

Financing Level Currency: CHF

Number Issued: 1,250,000

Certificate Entitlement: 0.001 Underlying per Certificate

Settlement Currency: CHF

Nominal Amount: CHF 4,500,000.00

Security Codes: ISIN Code: CH0100113676, Valoren Code: 10011367, Symbol Code: SMIER, Common
Code: 41186216, SEDOL Code: B63BGP8

Specific Offering Terms

Underlying: Dow Jones Industrial Average Index

Underlying RIC: .DJI

Bloomberg Code: DJI

Spot: 6,878.07

Exchange: New York Stock Exchange

Dividends: Applicable

Issue Price: USD 13.78

Initial Financing Level: 5,500.00
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Initial Stop Loss Level: 5,670.00

Initial Stop Loss Premium: 3% of Initial Financing Level

Minimum Stop Loss Premium: 2% of Current Financing Level

Maximum Stop Loss Premium: 5% of Current Financing Level

Stop Loss Rounding: To the next 10 points

Initial Current Spread: 1.2%

Maximum Spread: 2%

Market Making Spread: 0.07

Financing Level Currency: uUsD

Number Issued: 80,000

Certificate Entitlement: 0.01 Underlying per Certificate

Settlement Currency: UsD

Nominal Amount: USD 4,400,000.00

Security Codes: ISIN Code: CH0100113817, Valoren Code: 10011381, Symbol Code: DJIQW, Common
Code: 41186160, SEDOL Code: B63BGT2

Specific Offering Terms

Underlying: Dow Jones Industrial Average Index

Underlying RIC: .DJI

Bloomberg Code: DJI

Spot: 6,878.07

Exchange: New York Stock Exchange

Dividends: Applicable

Issue Price: USD 8.78

Initial Financing Level: 6,000.00

Initial Stop Loss Level: 6,180.00

Initial Stop Loss Premium: 3% of Initial Financing Level

Minimum Stop Loss Premium: 2% of Current Financing Level

Maximum Stop Loss Premium: 5% of Current Financing Level

Stop Loss Rounding: To the next 10 points

Initial Current Spread: 1.2%

Maximum Spread: 2%

Market Making Spread: 0.07

Financing Level Currency: uUsD

Number Issued: 130,000

Certificate Entitlement: 0.01 Underlying per Certificate

Settlement Currency: usb

Nominal Amount: USD 7,800,000.00

Security Codes: ISIN Code: CH0100113866, Valoren Code: 10011386, Symbol Code: DJIWQ, Common
Code: 41186135, SEDOL Code: B63BGW5

Specific Offering Terms

Underlying: DAX® Index

Underlying RIC: .GDAXI

Bloomberg Code: DAX

Spot: 3,890.94
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Exchange:

Dividends:

Issue Price:

Initial Financing Level:
Initial Stop Loss Level:
Initial Stop Loss Premium:

Minimum Stop Loss Premium:

Maximum Stop Loss Premium:

Stop Loss Rounding:
Initial Current Spread:
Maximum Spread:

Market Making Spread:
Financing Level Currency:
Number Issued:
Certificate Entitlement:
Settlement Currency:
Nominal Amount:

Security Codes:

Specific Offering Terms
Underlying:

Underlying RIC:
Bloomberg Code:

Spot:

Exchange:

Dividends:

Issue Price:

Initial Financing Level:
Initial Stop Loss Level:
Initial Stop Loss Premium:

Minimum Stop Loss Premium:

Maximum Stop Loss Premium:

Stop Loss Rounding:
Initial Current Spread:
Maximum Spread:

Market Making Spread:
Financing Level Currency:
Number Issued:
Certificate Entitlement:
Settlement Currency:
Nominal Amount:

Security Codes:

Specific Offering Terms

XETRA (Frankfurt Stock Exchange)
Not Applicable

CHF 1.02

3,200.00

3,250.00

1.5% of Initial Financing Level
1.5% of Current Financing Level
5% of Current Financing Level
To the next 10 points

3%

3%

0.01

EUR

1,100,000

0.001 Underlying per Certificate
CHF

CHF 5,218,680.50

ISIN Code: CH0100114369, Valoren Code: 10011436, Symbol Code: DAXEN, Common

Code: 41186097, SEDOL Code: B64GBK2

S&P 500 Index

.SPX

SPX

709.25

New York Stock Exchange
Applicable

USD 1.59

550.00

570.00

3% of Initial Financing Level
2% of Current Financing Level
5% of Current Financing Level
To the next 10 points

1.5%

2%

0.07

usb

700,000

0.01 Underlying per Certificate
usb

USD 3,850,000.00

ISIN Code: CH0100114963, Valoren Code: 10011496, Symbol Code: SPXXS, Common

Code: 41186186, SEDOL Code: B63BGX6
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Traded Markets

Underlying:

Underlying RIC:
Bloomberg Code:

Spot:

Exchange:

Dividends:

Issue Price:

Initial Financing Level:
Initial Stop Loss Level:
Initial Stop Loss Premium:
Minimum Stop Loss Premium:
Maximum Stop Loss Premium:
Stop Loss Rounding:
Initial Current Spread:
Maximum Spread:

Market Making Spread:
Financing Level Currency:
Number Issued:
Certificate Entitlement:
Settlement Currency:
Nominal Amount:

Security Codes:

Standard Product Terms

Issuer:

Lead Manager:
Expiration Date:

Holder's Exercise Right:

Settlement Amount:

Final Reference Price:

Valuation Time:

Valuation Date:

Issuer's Termination Right:

Termination Settlement Amount:

S&P 500 Index

.SPX

SPX

707.89

New York Stock Exchange
Applicable

USD 1.08

600.00

620.00

3% of Initial Financing Level
2% of Current Financing Level
5% of Current Financing Level
To the next 10 points

1.5%

2%

0.07

usb

1,000,000

0.01 Underlying per Certificate
usb

USD 6,000,000.00

ISIN Code: CH0100114997, Valoren Code: 10011499, Symbol Code: SPXZX, Common
Code: 41186062, SEDOL Code: B63BGY7

ABN AMRO Bank N.V. (incorporated in The Netherlands with its statutory seat in Amsterdam)
(Senior Long Term Debt Rating: Moody's Aa2, S&P A+)

ABN AMRO Bank N.V.
Open End - No fixed Expiration Date

Holders are entitled to exercise the Certificates, notwithstanding the Issuer having exercised
its right of termination, by giving three Trading Days notice prior to a scheduled Valuation
Date.

For each Certificate duly exercised, an amount in Settlement Currency equal to:

i) The maximum of zero and (Final Reference Price - Current Financing Level) * Certificate
Entitlement; or if the Financing Level Currency is not the Settlement Currency

i) The maximum of zero and (Final Reference Price - Current Financing Level) * Certificate
Entitlement/FX Rate.

The Settlement Amount is payable five Business Days following the relevant Valuation Date
or as soon as practicable thereafter.

The level of the Underlying at the Valuation Time on the Valuation Date.

The time with reference to which the index sponsor calculates and publishes the closing level
of the Index

The last Trading Day of March each year, commencing one year after the Issue Date

The Issuer has the option, commencing one day after the Issue Date, to redeem all of the
Certificates at the Termination Settlement Amount by giving one day's notice for Single Stock
Certificates, Certificates on Platinum and Palladium and Certificates on EURRUB and
USDRUB Exchange Rates and one year's notice for all other Certificates specifying the
Termination Date

Upon Termination, each Certificate entitles the holder to an amount, in the Settlement
Currency equal to:
(i) The maximum of zero and (Termination Reference Price - Current Financing Level) *
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Termination Reference Price:

Current Financing Level:

Current Stop Loss Level:

Current Stop Loss Premium:

Stop Loss Termination:

Stop Loss Termination Amount:

Stop Loss Termination Reference
Price:

Funding Cost:

Calculation Period:

Reset Date:

Rate:

Current Spread:

Certificate Entitlement; or if the Financing Level Currency is not the Settlement Currency

(ii) The maximum of zero and (Termination Reference Price - Current Financing Level) *
Certificate Entitlement / FX Rate.

The Termination Settlement Amount is payable five Business Days following the Termination
Date or as soon as practicable thereafter.

The level of the Underlying at the Valuation Time on the Issuer Call Date.

The Current Financing Level will be determined by the Calculation Agent on a daily basis
commencing from the Initial Financing Level as follows:

Where Dividends are applicable:

Current Financing Level at the previous Reset Date plus Funding Cost minus Applicable
Dividends.

Where Dividends are not applicable:

Current Financing Level at the previous Reset Date plus Funding Cost.

The Current Financing Level will be published and forwarded to the relevant clearing systems/
data vendors on a monthly basis using the Current Financing Level on the 1st of each month
or if that is not a Business Day the following Business Day.

The Current Stop Loss Level will reset on either (1) the 1st of each month or if that is not a
Business Day the following Business Day or (2) each Business Day, as determined by the
Calculation Agent in its sole discretion, as a value of:

The Current Financing Level + Current Stop Loss Premium

Rounded upwards at the Issuer's discretion in accordance to the Stop Loss Rounding
convention.

The Current Stop Loss Level will be published and forwarded to the relevant clearing systems/
data vendors on a monthly basis using the Current Stop Loss Level on the 1st of each month
or if that is not a Business Day the following Business Day.

The Current Stop-Loss Premium means an amount in the Financing Level Currency selected
by the Calculation Agent each Reset Date by reference to market conditions (including market
volatility), provided that the Current Stop-Loss Premium shall not be less than the Minimum

Stop-Loss Premium and shall not be more than the Maximum Stop-Loss Premium.

The Certificates will terminate automatically if, at any time on any day from and including the
Issue Date, the bid low price of the Underlying is equal to or lower than the Current Stop Loss
Level. A Stop Loss Termination will override both an Issuer's Termination Right and a Holder's
Exercise Right.

The Stop Loss Termination Amount will be an amount in the Settlement Currency equal to:
i) The maximum of zero and (Stop Loss Termination Reference Price - Current Financing
Level ) * Certificate Entitlement; or if the Financing Level Currency is not the Settlement
Currency

i) The maximum of zero and (Stop Loss Termination Reference Price - Current Financing
Level) * Certificate Entitlement/FX Rate.

The Stop Loss Termination Amount is payable five Business Days following the calculation
of the Stop Loss Termination Reference Price or as soon as practicable thereafter.

A fair value price for the Underlying as determined by the Calculation Agent by reference to
the prices or levels on the Exchange(s) for the Underlying during a reasonable period (but not
greater than three hours) following the Stop-Loss Termination, or, if a Stop Loss Termination
occurs within the three hour period before the close of trading on the Exchange or Related
Exchange, continuing to such number of sequential next Trading Days as shall be necessary
for the total number of such hours to be not more than 3, as determined by the Calculation
Agent.

The Funding Cost will be determined by the Calculation Agent on a daily basis as:
(Rate + Current Spread) * Current Financing Level as of the previous Reset Date * number
of calendar days elapsed in the Calculation Period divided by 360 days.

From and excluding a Reset Date to and including the following Reset Date.

The first Reset Date is the Issue Date. Thereafter, at the determination of the Calculation
Agent either (1) the 1st of each month or if that is not a Business Day the following Business
Day or (2) each Business Day.

The prevailing rate for deposits in the Financing Level Currency with a designated maturity of
either 1 month or overnight (designated maturity selected by the Calculation Agent at its sole
discretion), as determined by the Calculation Agent for each Calculation Period.

The Current Spread may be reset on a Reset Date, subject to the Maximum Spread p.a. (save
that if, in the sole discretion of the Calculation Agent, at any time the market rate for borrowing
the Underlying or hedging the Certificates with futures materially exceeds such market rate
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as of the Launch Date, the Current and/or Maximum Spread may be increased to reflect this
change).

The Current Spread is determined by the Calculation Agent having regard to the Financing
Level Currency, prevailing market conditions and such other factors as the Calculation Agent
determines to be relevant in determining the margin.

Applicable Dividends: An amount in the Financing Level Currency equal to the cash dividends paid in respect of the
Underlying or shares in the Underlying net of applicable withholding taxes at a rate adjusted
by application of The Netherlands tax treaty and without reference to tax credits. The dividends
included will be those whose ex-dividend date falls in a dividend period. The first dividend
period will run from but excluding the Issue Date to but excluding the next Reset Date and
thereafter the dividend period will run from but excluding the Reset Date to and including the
next Reset Date.

FX Rate: The relevant Underlying currency pair rates determined by the Calculation Agent on the
relevant calculation days.

Calculation Agent: ABN AMRO Bank N.V., London Branch

Form: Dematerialised

Governing Law: English

CH Classification for EU Savings Category 9

Directive:

SVSP Product Type: 130

Risk Factors: Please refer to Appendix A hereto

Selling Restrictions: Please refer to Appendix A hereto

Primary and Secondary Market

Listing: SIX Swiss Exchange

Public Offering Countries: Switzerland

Secondary Settlement: Trade Date + 3 Business Days

Minimum Trading Size: 1

Clearing System Trading Size: 1

Clearing: SIS (SegalnterSettle), Euroclear Bank S.A./N.V. as operator of the Euroclear system,
Clearstream Banking, société anonyme

Quotes/Information

Info Line: +41 (0)44 631 62 62

Info Fax: +41 (0)44 631 48 34

Email: abnamro.pip@ch.abnamro.com

Reuters: AAHCH

Bloomberg: AACH

Internet: www.abnamromarkets.ch

This term sheet is for information purposes only and does not constitute an offer to sell or a solicitation to buy any security or other financial instrument. This product is not sponsored, endorsed, sold or
promoted by SWX Swiss Exchange and Swiss Exchange makes no representation regarding the advisability of investing in the product. The SMI Index® is a registered trademark of SWX Swiss Exchange
and has been licensed. "Dow Jones" and "Dow Jones Industrial Average" are service marks of Dow Jones & Company, Inc and have been licensed for use for certain purposes by ABN AMRO N.V. This
product based on the Dow Jones Industrial Average, is not sponsored , endorsed, sold or promoted by Dow Jones, and Dow Jones makes no representation regarding advisability of investing in such product.
DAX® is a registered trademark of Deutsche Borse AG and has been licensed for certain purposes by ABN AMRO Bank N.V. "Standard & Poor's ®", "S&P ® ", "Standard & Poor's 500", and "500" are
trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by ABN AMRO Bank N.V. This product is not sponsored, endorsed, sold or promoted by Standard & Poor's and Standard
and Poor's makes no representation regarding the advisability of investing in the product. This term sheet is for information purposes only and does not constitute an offer to sell or a solicitation to buy any
security or other financial instrument. The Hang Seng China Enterprises Index (the "Index") is published and compiled by Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng Data
Services Limited. The mark and name "Hang Seng China Enterprises Index" is proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data Services Limited
have agreed to the use of, and reference to, the Index by ABN AMRO Bank N.V., London Branch in connection with this product (the "Product"), BUT NEITHER HANG SANG INDEXES COMPANY LIMITED
NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (l) THE ACCURACY
OR COMPLETENESS OF ANY OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (lI) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE
INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (lll) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF ANY OF THE INDEX OR ANY COMPONENT
OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO ANY OF THE INDEX IS GIVEN OR
MAY BE IMPLIED. The process and basis of computation and compilation of the Index and the related formula or formulae, constituent stocks and factors may at any time be changed or altered by Hang
Seng Indexes Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SANG INDEXES COMPANY LIMITED
OR HANG SENG DATA SERVICES LIMITED (l) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX BY ABN AMRO BANK N.V., LONDON BRANCH IN CONNECTION WITH
THE PRODUCT; OR (ll) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SANG INDEXES COMPANY LIMITED IN THE COMPUTATION OF ANY OF THE INDEX; OR (lil)
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX WHICH
IS SUPPLIED BY ANY OTHER PERSON; OR (IV) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT
OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST
HANG SANG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person dealing
with the Product. Any broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company
Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasicontractual relationship between any broker, holder or other person and
Hang Seng Indexes Company Limited and/or Hang Seng Data Services Limited and must not be construed to have created such relationship.
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Appendix A

Disclaimer

The terms and conditions set out in this document are, prior to the Issue Date, indicative. No assurance can be given that such an issue could in fact be
arranged and that no specific issuer is obligated to issue such securities or obligations. This document is neither a simplified prospectus as stated in Art.
5 Collective Investment Law ("CISA") nor a prospectus in accordance with Art. 652a / Art. 1156 Swiss Code of obligation. This product is not an investment
fund and therefore not subject to supervision by the Swiss Financial Market Supervisory Authority (FINMASA). As a consequence, the investor does not
benefit from the specific investor protection provided under the Collective Investment law ("CISA"). Investors in the Certificates are exposed to the credit
risk of the issuer.

Selling Restrictions

General

No action has been taken or will be taken by the Issuer that would permit a public offering of the Certificates or possession or distribution of any offering
material in relation to the Certificates in any jurisdiction where action for that purpose is required. No offers, sales or deliveries of any Certificates, or
distribution of any offering material relating to the Certificates, may be made in or from any jurisdiction except in circumstances that would result in
compliance with any applicable laws and regulations and would not impose any obligation on the Issuer.

These Certificates may not be offered or sold (i) to any person/entity listed on sanctions lists of the European Union, United States or any other applicable
local competent authority; (ii) within the territory of Cuba, Sudan, Iran and Myanmar; (iii) to residents in Cuba, Sudan, Iran or Myanmar; or (iv) to Cuban
Nationals, wherever located.

US, Netherlands and UK

The Certificates may not be offered or sold within the United States or Netherlands or, to or for the benefit of, US persons, Dutch persons or private
customers in the United Kingdom.

Risk Factors

Investment in the Certificates involves significant risks and while the following summary of certain of these risks should be carefully evaluated before making
an investment in the Certificates, the following does not intend to describe all possible risks of such an investment:

(a) Investment risks

The price of the Certificates may fall in value as rapidly as it may rise and investors may not get back the amount invested. The price of the Certificates
may be affected by a number of factors, including changes in the value and volatility of the underlying asset(s), the creditworthiness of the Issuer, changes
in foreign exchange rates and economic, financial and political events that are difficult to predict. The past performance of an underlying asset or other
security or derivative should not be taken as an indication of the future performance of that underlying asset or other security or derivative during the term
of the Certificates. Owning the Certificates is not the same as owning the underlying asset(s) and changes in the market value of any underlying asset may
not necessarily result in a comparable change in the market value of the Certificates.

(b) Suitability of the Certificates

The purchase of the Certificates involves certain risks including market risk, credit risk and liquidity risk. Investors should ensure that they understand the
nature of all these risks before making a decision to invest in the Certificates. Investors should carefully consider whether the Certificates are suitable for
them in light of their experience, objectives, financial position and other relevant circumstances. If in any doubt, investors should obtain relevant and specific
professional advice before making any investment decision. In structuring, issuing and selling the Certificates, ABN AMRO is not acting in any form of
fiduciary or advisory capacity.

(c) Creditworthiness of Issuer

The Certificates constitute general unsecured contractual obligations of the Issuer and of no other person. Investors in the Certificates are relying upon
the creditworthiness of the Issuer and have no rights under the Certificates against any other person, including the issuer of any underlying asset or, where
the Certificates relate to an index, the sponsor of the index.

(d) Secondary market trading

No assurance can be given that any trading market for the Certificates will exist or whether any such market will be liquid or illiquid. While the Issuer expects
to make a market in the Certificates, it is not obliged to do so. Any market making activity if commenced may be discontinued at any time. If the Certificates
are not traded on any exchange, pricing information may be more difficult to obtain and the liquidity and price of the Certificates may be adversely affected.

(e) Conflicts of interest

ABN AMRO and its officers and employees may from time to time (i) have long or short positions in the Certificates, the underlying asset(s) or other
Certificates or derivatives that may affect the value of the Certificates; and/or (ii) possess or acquire material information about the Certificates, the
underlying asset(s) or other Certificates or derivatives that may affect the value of the Certificates. ABN AMRO may at any time solicit or provide investment
banking, commercial banking, credit, advisory or other services to the issuer of any underlying asset. Such activities and information may cause
consequences that are adverse to the interests of the investors in the Certificates or otherwise create various potential and actual conflicts of interest. ABN
AMRO has no obligation to disclose such activities or information or other potential and actual conflicts of interest and may engage in any such activities
without regard to the interests of the investors in the Certificates or the effect that such activities may directly or indirectly have on any Certificate.

(f) Hedging activities

Notwithstanding any communication that you may have had with ABN AMRO in respect of the manner in which ABN AMRO may establish, maintain, adjust
or unwind its hedge positions with respect to the Certificates, (i) ABN AMRO may in its absolute discretion determine when, how or in what manner it may
establish, maintain or adjust or unwind its hedge positions; (i) ABN AMRO may, but is not obliged to, hedge the Certificates dynamically by holding a
corresponding position in the underlying asset(s) or any other Certificates, derivatives or otherwise and may hedge the Certificates individually or on a
portfolio basis; and (iii) any hedge positions are the proprietary trading positions of ABN AMRO and are not held on your behalf or as your agent.

(9) Early termination

The Issuer may terminate the Certificates if it determines that it has become unlawful for the Issuer to perform its obligations under the Certificates or its
ability to source a hedge or unwind an existing hedge in respect of the Certificates is adversely affected in any material respect. If the Issuer terminates
early the Certificates, the Issuer will, if and to the extent permitted by applicable law, pay a holder of the Certificates an amount determined to be its fair
market value immediately before such termination notwithstanding such circumstances less the actual cost to the Issuer of unwinding any underlying related
hedging arrangements.

(h) Adjustments

The Issuer may make adjustments to the terms of the Certificates if an event which affects an underlying asset requires it. This may include any event
which has or may have a concentrating or diluting effect on the theoretical value of any underlying asset, including, without limitation, any cash dividend
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or other cash distribution, stock dividend, bonus issue, rights issue, or extraordinary dividends, or the insolvency of the issuer of the Underlying,
nationalisation of the assets of the issuer of the Underlying and delisting or suspension of the Underlying.

(i) Market disruption

The Calculation Agent for the Certificates may determine that a market disruption event has occurred or exists at a relevant time. Any such determination
may affect the value of the Certificates and/or delay settlement in respect of the Certificates. A Market Disruption Event includes any Emerging Market
Disruption, any suspension or limitation of trading on the Exchange or any Related Exchange, the declaration of a general moratorium in respect of banking
activities in the country where the Exchange or any Related Exchange is located and the inability of ABN AMRO to unwind its hedge or related trading
position relating to the Underlying due to illiquidity. Upon the occurrence of Market Disruption Event, the determination of the closing price of the Underlying
will be made on the first succeeding exchange business day on which there is no Market Disruption Event whereas such Market Disruption Event has
continued for five or one hundred and eighty in the case of Emerging Market Disruption consecutive exchange business days after the original determination
date such fifth or one hundred and eightieth, as applicable, exchange business day is deemed to be the Valuation Date and the Calculation agent shall
determine the good faith estimate of the value for the Underlying on such exchange business day. The final settlement date (or the settlement date in
respect of an early termination or redemption date) will be delayed accordingly.

(j) Certificates

Certificates are investment instruments which, at maturity or expiration either pay an amount equal to the level of the underlying asset(s) or deliver the
underlying asset(s), subject to the certificate entittement, foreign exchange rate and expenses. As such, they entail the same level of risk as a direct
investment in the underlying asset(s). Investors should be aware that their entire investment may be lost, in the event that the underlying asset(s) are
valued at zero. However, unlike direct investments, since certificates have a limited term investors are not able to hold them beyond their stated maturity
or expiration date in the expectation of a recovery in the price of the underlying asset(s). The price at which a holder will be able to sell Certificates prior
to maturity or expiration may be at a potentially substantial discount to the market value of the Certificates at the issue date, if, at such time and in addition
to any other factors, the value of the underlying asset(s) is below, equal to or not sufficiently above the value of the underlying asset(s) at the Issue Date.

(k) Open End Certificates

Open End Certificates are investment instruments which, at exercise or termination pay an amount equal to the level of the Underlying subject to the
certificate entitlement, foreign exchange rate and expenses. As such, they entail the same level of risk as a direct investment in the Underlying. Investors
should be aware that their entire investment may be lost, in the event that the Underlying is valued at zero. The investor should be aware that the issuer
is entitled to terminate the Certificates under certain circumstances against payment of a termination Amount. In the event of termination, unlike direct
investments, as the certificates now have a limited term, investors are not able to hold them beyond the termination date in the expectation of a recovery
in the price of the Underlying. The price at which a holder will be able to sell Certificates prior to exercise or termination may be at a potentially substantial
discount to the market value of the Certificates at the issue date, if, at such time and in addition to any other factors, the value of the underlying asset(s)
is below, equal to or not sufficiently above the value of the underlying asset(s) at the issue date.

(I) Mini Long Certificates

Mini Long certificates are similar to ordinary certificates, in that they track in a linear manner the underlying asset(s). The difference between a Mini Long
certificate and an ordinary certificate is that in the case of the Mini Long certificate, the amount needed to invest to give the same participation rate in the
underlying asset(s) is considerably less. Therefore the percentage gain if the underlying asset(s) rises is much higher in Mini Long Certificates than in
ordinary certificates. This is the leverage effect. Investors should be aware that the leverage effect from holding Mini Long certificates could result in gaining
or losing a greater percentage of the investment than would occur through a direct investment in the underlying asset(s). The maximum loss to the investor
is the initial amount invested. Investors must expect to suffer a loss if the market price/value of the underlying asset(s) falls. A feature of Mini Long certificates
is the Stop-loss, which if breached will result in the early termination of the certificate. Investors should be aware that the Issuer might reset the Stop Loss
Level of the Mini Long certificates on the Reset Date. Mini Long certificates do not have a fixed maturity but the issuer is entitled to terminate the Certificates
under certain circumstances against payment of the Early Termination Amount. If the underlying asset(s) is a non-euro-underlying the FX rate may affect
the price of the value of the Mini Long certificate. Where investments involve imbedded notional borrowings (leverage), the price of the investment will be
determined not only by the trading price of the underlying asset(s) but also by the impact of financing costs and/or dividends during the period in which the
certificates are held by the investor.

(m) Emerging markets

Investing in emerging markets involves certain risks and special considerations not typically associated with investing in other more established economies
or securities markets. Such risks may include (i) the risk of nationalization or expropriation of assets or confiscatory taxation; (ii) social, economic and
political uncertainty; (iii) dependence on exports and the corresponding importance of international trade and commodities prices; (iv) less liquidity of
securities markets; (v) currency exchange rate fluctuations; (vi) potentially higher rates of inflation (including hyper-inflation); (vii) controls on investment
and limitations on repatriation of invested capital; (viii) a higher degree of governmental involvement in and control over the economies; (ix) government
decisions to discontinue support for economic reform programs and imposition of centrally planned economies; (x) differences in auditing and financial
reporting standards which may result in the unavailability of material information about economics and issuers; (xi) less extensive regulatory oversight of
securities markets; (xii) longer settlement periods for securities transactions; (xiii) less stringent laws regarding the fiduciary duties of officers and directors
and protection of investors; and (xiv) certain consequences regarding the maintenance of portfolio securities and cash with sub-custodians and securities
depositories in emerging market countries.

(n) Emerging Market Disruption

(i) "General moratorium" is declared in respect of banking activities in the principal financial centre of the Relevant Currency; (ii) "Price Source
Disruption” , including the failure to be able to obtain the Relevant Currency Exchange Rate on any relevant date, in the interbank market; (iii)
"Governmental Default" with respect to indebtedness for money borrowed or guaranteed by the country of the principal financial centre of either of the
currencies in the Relevant Currency Exchange Rate; (iv) "Inconvertability/non-transferrability” - de facto or de jures - of the either of the currencies in
the Relevant Currency Exchange Rate; (v) "Nationalisation" in the country of the principal financial centre of the Relevant Currency; (vi) "llliquidity™ of
the Relevant Currency Exchange Rate; (vii) The "change in law" in the country of the principal financial centre of the Relevant Currency which may affect
the ownership in and/or the transferability of the Relevant Currency; (viii) The "imposition of any tax and/or levy" with punitive character which is imposed
in the country of the principal financial centre of the Relevant Currency; (ix) The "unavailability of the Settlement Currency"” in the country of the principal
financial centre of the Relevant Currency or where the Settlement Currency is the Relevant Currency, the unavailability of the Relevant Currency in the
principal financial centre of any other applicable currency; (x) Any other event similar to any of the above, which could make it impracticable or impossible
for the Issuer to perform its obligations in relation to the Securities. Any such determination may affect the value of the securities and/or delay settlement
in respect of the securities for up to 180 days. For the purpose of the foregoing "Relevant Currency" means the Settlement Currency, the lawful currency
in which the underlying of the Security or any constituent of such underlying is denominated, from time to time, or the lawful currency of the country in
which the exchange or the primary exchange on which an underlying or any constituent of such underlying, is located provided that Relevant Currency
shall not include any lawful currency that is a Standard Currency. Notwithstanding the foregoing, where the underlying of a Security is a fund, including but
not limited to, an exchange traded fund, a mutual fund, a unit trust or a hedge fund, or an ADR or GDR, the constituents of such fund, ADR or GDR as
applicable, shall not be considered for the purpose of this definition. "Relevant Currency Exchange Rate" means each rate of exchange between the
Relevant Currency and the Settlement Currency, or where the Relevant Currency is the Settlement Currency, between the Relevant Currency and any
other applicable currency "Standard Currency™ means the lawful currency of Australia, Austria, Belgium, Canada, Cyprus, Denmark, Finland, France,
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Germany, Greece, Hong Kong, Ireland, Italy, Japan, Luxembourg, Malta, the Netherlands, New Zealand, Norway, Portugal, Singapore, Slovenia, Spain,
Sweden, Switzerland, Taiwan, the United Kingdom and the United States, or such other currency as determined by the Calculation Agent at its sole and
absolute discretion from time to time.

(o) Stop loss termination event

A feature of the certificate is a stop-loss termination event, which will result in the early termination of the certificate, if a specified threshold is breached.
In such circumstances, the maximum loss to the investor will be the initial amount invested. Investors should be aware that the Issuer might reset the
threshold level on the reset date.
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