
Official Notice 

Issuer: BNP Paribas Issuance B.V. 

Title:  Spin-off Novartis AG – adjustment of underlying for a KO Warrant Call on Novartis AG 

Novartis AG has announced the spin-off of Sandoz Group AG. Novartis AG shareholders will receive 

one (1) share of Sandoz Group AG for every five (5) shares held. We have therefore adjusted the 

below security according to the product conditions with effect from the 4th of October 2023: 

ISIN / Valor  Underlying old  Underlying new 

CH0538450062/53845006 Novartis AG  Basket of Novartis AG/Sandoz Group AG 

The new underlying basket consists of one (1) share of Novartis AG (ISIN: CH0012005267) and 0.2 

shares of Sandoz Group AG (ISIN: CH1243598427). As a consequence, the price of the underlying 

basket is calculated as: (1.00 x Novartis AG) + (0.2 x Sandoz Group AG). 

Date: 03.10.2023 

Bank: BNP Paribas 

Person: Exchange Traded Solutions 

Phone: +41 58 212 68 50 

E-Mail: markets.ch@bnpparibas.com


